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SUPPLEMENTAL ANNOUNCEMENT ON
CONTINUING CONNECTED TRANSACTIONS -
RENEWAL OF MASTER SERVICES AGREEMENT

Reference is made to the announcement of the Company dated 20 December 2018
regarding the entering into of the Master Services Agreement 2019 between the
Company and China-HK on 20 December 2018 (the “Announcement”). Unless
otherwise specified, capitalised terms used herein shall have the same meanings as those
defined in the Announcement.

The Company would like to supplement the following additional information in relation
to the Master Services Agreement 2019:

(1) Determination of market price

It was disclosed in the Announcement that the prices of the Provision of Barge
Services in the Individual Agreement would be agreed upon with reference to the
prevailing market prices of barge services. The market prices will be with reference
to, among others, comparable scope of services, volume of services to be provided,
size and type of containers and such other special circumstances, provided that the
unit price offered by China-HK shall not be less favourable than that offered by the
China-HK to its independent third party purchasers for purchase of barge services
at comparable scope and volume.

(2) Procedures of getting quotation from third parties

After entering into the Master Services Agreement 2019 but before entering into
the Individual Agreements, the Company will obtain the prevailing market price
chargeable and the basis thereof by at least two independent services providers for
providing barge services which is identical to or similar with that provided or
agreed to be provided under the Master Services Agreement 2019.



(3) Payment terms

Payments for the Provision of Barge Services by the China-HK will be settled by
means of bank remittance or other agreed payment method(s) with one month
credit term unless otherwise agreed.
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