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(unaudited) (unaudited)

ogooooad e ] [0} 0L (3]

HK$’000 HK$'000

ooo ooo

Revenue oag 198,551 343,396

Gross profit oag 39,367 64,035
Profit for the period attributable to opooooooo

equity holders of the Company ooooaoo 6,419 23,083

HK cents HK cents

oo oo

Earnings per share (basic and diluted) oooohoooooo 0.41 1.49

% %

Gross profit margin ooad 19.8 18.6

Net profit margin oood 3.2 6.7
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Revenue by services
0o0o0oo0oon

11.8% 0.1%

10.1%

Income from rendering of feeder shipping services N

u oobooooooono

u Income from rendering of carrier owned container services m

ooboooooocooood

Income from rendering of sea freight forwarding
agency services
oo0ooOoOoDOoOoooood

Income from rendering of barge services
gopoooooog

19.6%
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Revenue by segment
oooooooo

14.8%

11.8%

Six months ended 30 June
goed300000O0O

37.5%

16.3%

Fujian routes
oooo

Guangxi routes
oooa

Guangdong routes
oooo

Hainan routes
oooad

Sea freight forwarding agency services
ooooooboo

At At

30 June 31 December

2023 2022

0 20230 0 20220

60 300 120 310

(unaudited) (audited)
gooood goooo

HK$’000 HK$°000

ooo oood

Current assets ogooo 192,717 238,006
Current liabilities oooo 140,398 191,695
Net current assets gooooo 52,319 46,311
Net assets oooao 219,600 220,390
Total assets ogooo 361,278 413,132
Gearing ratio (%) oooogo (%) 30.8 30.4
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) are pleased to report the
unaudited consolidated results for the six months ended 30 June 2023.

During the six months ended 30 June 2023, the Group recorded
a revenue of approximately HK$198,551,000 (for the six months
ended 30 June 2022: approximately HK$343,396,000), representing
a decrease of 42.2% over the corresponding period of last year. The
Group recorded a gross profit of approximately HK$39,367,000 (for
the six months ended 30 June 2022: approximately HK$64,035,000),
representing a decrease of approximately 38.5% over the corresponding
period of last year. The gross profit margin increased from 18.6% to
19.8%. The Group recorded a profit for the period of approximately
HK$6,419,000 (for the six months ended 30 June 2022: approximately
HK$23,083,000), representing a decrease of approximately 72.2% over
the corresponding period of last year.

BUSINESS OVERVIEW

During the six months ended 30 June 2023, container throughput
of Hong Kong port decreased by 15.5% as compared with the
corresponding period of last year, according to the preliminary data
released by the Marine Department of the Government of the Hong
Kong Special Administrative Region (“Hong Kong”), the People’s
Republic of China (the “PRC” or “China”).

The Group’s feeder shipping services, carrier owned container services
and barge services recorded a decrease in total shipment volume
of 55,284 twenty-foot equivalent units (the “TEUs”) or 24.4%, from
226,531 TEUs to 171,247 TEUs, and a decrease in gross profit
of approximately HK$19,726,000 or 35.7%, from approximately
HK$55,318,000 to approximately HK$35,592,000, for the six months
ended 30 June 2023, as compared to the corresponding period last
year. The decrease in the gross profit was mainly attributable to the
net effect of (i) the decrease in revenue as a result of the decrease in
shipment volume and the decrease in the average unit price of the
Group’s services; and (ii) the decrease in unit price of bunker charges
and unit price of rental charges of feeder vessels.

The Group’s sea freight forwarding agency services recorded a
decrease in shipment volume of 593 TEUs or 13.0%, from 4,553
TEUs to 3,960 TEUs, and a decrease in gross profit of approximately
HK$4,942,000 or 56.7%, from approximately HK$8,717,000 to
approximately HK$3,775,000, for the six months ended 30 June 2023,
as compared to the corresponding period last year. The decrease in
gross profit was mainly attributable to the decrease in revenue as a
result of the decrease in average unit price and shipment volume of sea
freight forwarding agency services.
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The following table sets out the breakdown of revenue and TEUs by
segment for the period:

INTERIM REPORT 2023 0O 00

ddddooooooooooooooooog

Six months ended 30 June
goends3oC 0000

2023 2022

Gross profit Gross profit
Revenue TEUs margin Revenue TEUs margin
oo ooo ooo oo ooo ooo
HK$’000 % HK$'000 %

ooo ooo

(unaudited) (unaudited)

oooooo oooooo
Fujian routes oooo 29,377 26,770 28.1 48,423 25,715 32.2
Guangxi routes oooo 74,501 52,115 19.0 158,205 83,654 16.9
Guangdong routes gooao 32,442 66,498 22.5 40,390 93,661 19.2
Hainan routes oooo 38,874 25,864 15.1 45,562 23,501 11.5

Seafreightforwarding O OOD0OOOO0O

agency services 23,357 3,960 16.2 50,816 4,553 17.2
198,551 175,207 19.8 343,396 231,084 18.6

The Group’s operational costs totalled approximately HK$159,184,000
(for the six months ended 30 June 2022: approximately
HK$279,361,000), representing a decrease of approximately
HK$120,177,000 or 43.0% as compared with the corresponding period
of last year. The decrease in operational costs was mainly due to (i) the
decrease in shipping volume of feeder shipping services, carrier owned
container services, barge services and sea freight forwarding agency
services; (i) the decrease in unit price of bunker charges; and (iii) the
decrease in unit price of rental charges of feeder vessels.

The Group’s other income totalled approximately HK$5,222,000 (for
the six months ended 30 June 2022: approximately HK$1,243,000),
representing an increase of approximately HK$3,979,000 or 320.1%
as compared to the corresponding period of last year. The increase in
other income was mainly due to the increase in government grants.

The Group’s administrative and other operating expenses totalled
approximately HK$35,527,000 (for the six months ended 30 June
2022: approximately HK$37,926,000), representing a decrease
of approximately HK$2,399,000 or 6.3% as compared with the
corresponding period of last year. The decrease in administrative and
other operating expenses was mainly due to the decrease in exchange
loss.

000000000000 159,184,0000 000 O
20220 60300000000 279,361,0000 O OO0
0DO0O0O00000120,177,0000 O O 43.0%00
D000000000O0@(GODO0O000O0000O
00000000000 0O00000O00000
0DO00MOOC0D0O00O0D@MOOODDONOO
oooooo

Oooooo0ooooooos2z200000000
20220 60 3000 0 0 00O 1,243,0000 O OO
00000000 39790000 00 320.1%00 0
gddddoooooooooo

OO0oO0OoDOO0O0O000000000ss,527,000
ogoooozo0220e60 3000000000
37,926,0000 000 0000ODODOOO2399,0000
ooe3%lOOCOOOOOOOODODODODOOO
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Profit for the period

For the six months ended 30 June 2023, the profit attributable to equity
holders of the Company was approximately HK$6,419,000 which was
approximately 72.2% lower as compared to the profit attributable to
equity holders of the Company of approximately HK$23,083,000 for the
corresponding period in 2022. The decrease in the profit attributable to
equity holders of the Company was mainly attributable to: () the decrease
in revenue from the Group’s feeder shipping services of approximately
HK$95,967,000 or 38.3%; (i) the decrease in revenue from the Group’s
carrier owned container services of approximately HK$21,528,000
or 51.8%; and (jii) the decrease in revenue of the Group’s sea freight
forwarding agency services of approximately HK$27,459,000 or 54.0%,
as compared to the revenue for the corresponding period in 2022 as a
result of global economic slowdown and the increase in competition in
the waterborne trade and freight industry in mainland China, which led
to the decrease in customers’ demand for the Group’s services.

PROSPECTS

There are signs of a global recession which has led to businesses
destocking and the decrease in overall shipping rates since the second
half of 2022. Although the unit price of bunker charges and unit price
of vessel rental expenses are lower as compared to the corresponding
period in 2022, the escalating tensions between China and the
US brought uncertainty to the global trade market and fierce price
competition among the regional shipping carriers, therefore, the Group
is facing a number of challenges in 2023.

To tackle various challenges and strive to enhance and safeguard
the interests of the Company’s shareholders, the Group continues to
actively expand its customer base and explore extending routes, aiming
to diversify the Group’s sources of revenue.

The Group will continue to maintain our high-quality services in order
to compete with competitors, effectively manage the vessel fleet
and containers and take all possible measures to enhance our cost
efficiency.

With the continuous efforts of the Group, the Group believes that it will
bring good returns to its shareholders in the long term.
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group generally finances its operations with internally generated
cash flow and banking facilities provided by its principal bankers in Hong
Kong. As at 30 June 2023, the Group held bank balances and cash of
approximately HK$124,543,000 (31 December 2022: approximately
HK$147,991,000). As at 30 June 2023, the Group had a mortgage loan
of approximately HK$19,744,000 (31 December 2022: approximately
HK$20,416,000) which was wholly repayable over five years. The Group
had a term loan of approximately HK$26,002,000 as at 30 June 2023
(31 December 2022: approximately HK$26,430,000) which was wholly
repayable over five years. Also, the Group had other bank borrowings
of approximately HK$19,484,000 as at 30 June 2023 (31 December
2022: approximately HK$17,738,000) which were wholly repayable
within one year since inception. The range of effective interest rates on
the borrowings was 1.6% to 7.1% (for the year ended 31 December
2022: 2.1% to 7.1%) per annum. All bank borrowings were made at
floating interest rates. The carrying amounts of bank borrowings were
denominated in Hong Kong dollars. The Group’s gearing ratio as at 30
June 2023, calculated based on the total borrowings (including lease
liabilities) to the equity attributable to owners of the Company, was
30.8% (31 December 2022: 30.4%)).

Charge on group assets

As at 30 June 2023, leasehold land and buildings amounting to
approximately HK$65,103,000 (31 December 2022: approximately
HK$66,458,000) and investment properties amounting to approximately
HK$60,061,000 (31 December 2022: approximately HK$61,356,000)
were pledged to secure banking facilities; and trade receivables
amounting to approximately HK$5,484,000 (31 December 2022:
approximately HK$5,738,000) in connection with invoice discounting
bank loan arrangements and bank deposits amounting to approximately
HK$820,000 (31 December 2022: approximately HK$811,000) were
pledged as security for bank facilities.

APPENDIX 16 TO THE LISTING RULES

According to paragraph 40 of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), save as disclosed in this report, the Company confirms
that the current company information in relation to those matters set out
in paragraph 32 of Appendix 16 to the Listing Rules has not changed
materially from the information disclosed in the Company’s 2022 Annual
Report.
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OTHER INFORMATION
Review of Interim Results

The Company has established an audit committee (the “Audit
Committee”) which comprises four independent non-executive directors
of the Company, namely Mr. Lee Ka Lun as the chairman of the Audit
Committee, Mr. Lo Wan Sing Vincent, Mr. Lam Lo and Mr. Kam,
Eddie Shing Cheuk, all of whom possess experience in financial and/or
general management. The Audit Committee has also adopted written
terms of reference which clearly set out its duties and obligations for
ensuring compliance with the relevant regulatory requirements.

The Audit Committee has reviewed with the management of the
Company the accounting principles and practices adopted by the
Group and discussed the financial reporting matters including the
review of the unaudited financial statements of the Group for the six
months ended 30 June 2023 and this report.

Corporate Governance Practices

The Company has complied with the code provisions set out in Part 2
of the Corporate Governance Code in Appendix 14 to the Listing Rules
throughout the six months ended 30 June 2023.

Directors’ Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix 10 to the Listing
Rules (the “Model Code”) as its code of conduct regarding securities
transactions of the directors of the Company (the “Directors”).
Following specific enquiry being made by the Company, all Directors
have confirmed that they have complied with the required standard set
out in the Model Code during the six months ended 30 June 2023.

Purchase, Sale or Redemption of the Company’s Listed
Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities during the six months
ended 30 June 2023.
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Employees and Remuneration Policy

As at 30 June 2023, the Group had a total of 201 employees
(31 December 2022: 203). Total staff costs (including Directors’
emoluments) were approximately HK$20,969,000 for the six months
ended 30 June 2023, as compared to approximately HK$19,275,000
for the corresponding period of last year. The Group’s remuneration
policy is to compensate its employees based on their performance,
qualifications and the Group’s operating results. The total remuneration
of employees includes basic salaries and cash bonus.

Directors and senior management of the Group receive compensation
in the form of fees, salaries, allowances, discretionary bonus, defined
contribution plans and other benefits in kind with reference to those
paid by comparable companies, the respective time commitment of the
Directors and senior management and the performance of the Group.
The Group also reimburses its Directors and senior management
for expenses which are necessarily and reasonably incurred for the
provision of services to the Group or executing their functions in relation
to the operations of the Group. The Group regularly reviews and
determines the remuneration and compensation packages (including
incentive plans) of its Directors and senior management, by reference
to, among other things, market level of remuneration and compensation
paid by comparable companies, the respective responsibilities of its
Directors and senior management and the performance of the Group.

Share Option Scheme

The Company adopted the Share Option Scheme (the “Scheme”) on 10
June 2016. The maximum number of Shares which may be issued upon
the exercise of all options to be granted under the Scheme must not
exceed 10% of the total number of Shares in issue on the listing date of
the Company, being 140,000,000 Shares (representing approximately
9.0% of the total number of Shares in issue as at the date of this
report). No options have been granted, exercised or cancelled under
the Scheme since its adoption up to the date of this report. As such,
the number of options available for grant under the Scheme as at 1
January 2023 and 30 June 2023 was 140,000,000.

Significant Event After the Reporting Period

There was no significant event affecting the Group which occurred
since 30 June 2023 up to the date of this report.
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Top-up Placing of Existing Shares and Subscription of
New Shares under General Mandate

On 27 July 2021, in order to raise additional funds, the Company
entered into a placing and subscription agreement with Ever Winning
Investment Company Limited (the “Vendor”) and Alpha Financial Group
Limited (the “Placing Agent”), pursuant to which the Vendor conditionally
agreed to subscribe for 100,000,000 new shares of the Company (the
“Shares”) at the price of HK$0.231 per share. The aggregate nominal
value of the Shares subscribed is HK$1,000,000. The market price of
the Share was HK$0.260 as at the date of the placing and subscription
agreement. The completion of the placing and the subscription took
place on 30 July 2021 and 6 August 2021, respectively. The net
proceeds from the subscription amounted to approximately HK$20.5
million (net of expenses relating to the top-up placing), which would be
used for (i) potential acquisition of additional vessel(s); (i) the repayment
of the Company’s existing borrowings; and (i) general working capital of
the Group. Details of the top-up placing and subscription of new Shares
are set out in the announcements of the Company dated 27 July 2021
and 6 August 2021. The following table sets forth the Company’s
intended timetable for use of proceeds from the above subscription as
at 30 June 2023:

ooooooooooobooooooo
ooooooon

0202107027000 000000OOCO0OOO0O
Ever Winning Investment Company Limited] O O [T
O00000D00D000moooomoooao
0000000000000 O00O0000o.231
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Intended
Amount of Balance of timetable
net proceeds net proceeds for use of
Intended use of Allocation of utilised as at unutilised as at the unutilised
net proceeds net proceeds 30 June 2023 30 June 2023 net proceeds
0020230 00 20230 ooood
603000000 60300 OODO ooooogo
00ooooooogoad gooooooo 000000 0OO0oOoooooo ooogooo

HK$ HK$ HK$

oad aad oad

(Approximate) (Approximate) (Approximate)

goog ooood gooa
Potential acquisition of 12,300,000 9,142,000 3,158,000 31 December 2023

additional vessel(s)

goooogogoo 20230 120 310
Repayment of existing borrowings 6,100,000 6,100,000 - N/A
gooodo oood
General working capital 2,100,000 2,100,000 - N/A
gooogdao ooad
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Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2023, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(the “SFO”)), as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code were as follows:

INTERIM REPORT 2023 0000

gobooobboooboobobboodga
ooooooooo

020230 60300000000000000A0
oo0ooo0obOooboooboOooOonbOooma
000000 XvOOooooDODoOOoOooDOo
ooooooboooboooboobobDoon
sghaibopOouooooobobooooooD
o000 oooooooooo
ododomoooOooobobooboon

The Company Oooad
Approximate
percentage
Number and class of interest
Name of Directors Capacity/Nature of interest of securities™ in the Company
oooooono
ogooao goooooa ooooooow ooooa
Mr. Lau Yu Leung® Interest of controlled corporation® 1,072,331,999 69.18%
and interest of spouse® Shares (L)
ooogge ooooooe®epgooooe (W}
Madam Tong Hung Sum® Interest of controlled corporation® 1,072,331,999 69.18%
and interest of spouse® Shares (L)
goooge oooooo®pgooooe (]
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 1 Share (L) 0.00%
ooooo ooooogoo oW
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 3.39%
Shares (L)
ooooo ooooogoe oW

13
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Notes:

The letter “L.” denotes a person’s long position (as defined under Part XV of the SFO)
in the Shares.

Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum.

1,019,831,999 Shares are registered in the name of Ever Winning Investment
Company Limited (“Ever Winning Investment”), which is owned as to 100% by Mr.
Lau Yu Leung.

52,500,000 Shares are registered in the name of Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum, the spouse of Mr.
Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in Madam Tong Hung
Sum’s interest in the Company by virtue of the SFO.

52,500,000 Shares are registered in the name of Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum.

1,019,831,999 Shares are registered in the name of Ever Winning Investment, which
is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong Hung Sum.
Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu Leung’s interest in
the Company by virtue of the SFO.

1 Share is registered in the name of Ever Miracle Investment Company Limited,
which is owned as to 100% by Mr. Lau Tak Fung Wallace.

52,500,000 Shares are registered in the name of Ever Glorious Investment Company
Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry.

ooo

1. OLOo000o0OoO0ooo0oooooooooooooog
XvOo od

28 oooo0o0oO0o0oO0ooOooDooOO

3. 1,019,831,9990 O O O Ever Winning Investment Company
LimitedDI Ever Winning InvestmenttD0 00 0000000
100% 0 00

4. 52,500,0000 O O O Ever Forever Investment Company
LimtedDOOOOOOOOODO100%000000000
0000000000000 000000000000
0oooooooooouooooooooon

B, 52,500,0000 O O O Ever Forever Investment Company
LimtedD OO0 DOOOOO0O100%0 00

6. 1,019,831,9990 O O O Ever Winning InvestmentO 0O 0O O
00oo0oooi100%00000o0ooooooooon
oooo0ooo0o0O00oO0ooo0O0ooO0o0oOoOoooOoO
oooooooO0oOoooooo

7. 10 0 O O Ever Miracle Investment Company Limited 0 O O
0000000 100%000

8. 52,500,0000 O O O Ever Glorious Investment Company
LimtedOOOOOOOOOO100% 000

Associated corporations oooad
Approximate
Number and class percentage
of securities in the of interest
Name of associated associated in the associated
Name of Directors corporation Nature of interest corporation corporation
000000 Ooooooooo
gooo opooooo oood goooooo ooooo
Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner 1 Ordinary Share 100%
ooooo ooooog® ooo
Madam Tong Hung Sum Ever Winning Investment Interest of spouse® 1 Ordinary Share 100%
goooog ooooe ooo
Notes: ooo
1. The disclosed interest represents the interests in the associated corporation, Ever 1. 00000000000 Ever Winning Investmentd 0 0 O

Winning Investment, which is held as to 100% by Mr. Lau Yu Leung.

Madam Tong Hung Sum is the spouse of Mr. Lau Yu Leung. By virtue of the SFO,
Madam Tong Hung Sum is deemed to be interested in the 1 share of Ever Winning
Investment held by Mr. Lau Yu Leung.

0oo0oo0oooo100%000

2. 000o00o0o0oo0ooooooooooooooog
0000oo0o0oooooooooooitd Ever Winning
InvestmentOD O OO0 0000
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Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2023, none of the Directors or chief executive of the
Company had any interest or short position in the Shares or underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be recorded in the register required to be kept under
Section 352 of the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

Substantial shareholders

The register of substantial shareholders maintained by the Company
pursuant to Section 336 of the SFO shows that, as at 30 June 2023,
the following persons/entities, other than those disclosed in the section
headed “Directors’ and Chief Executives’ Interests and Short Positions
in the Shares, Underlying Shares and Debentures”, had notified the
Company of its interests and/or short positions in the Shares and
underlying Shares which would fall to be disclosed under the provisions
of Divisions 2 and 3 of Part XV of the SFO:

Interest in the Company

INTERIM REPORT 2023 0O 00

O00DO000O0O0OO00oOooOoDODO20230 60
00000 oOoOobDoOoobDocoooooo
0000000 0OOO0OOoOOoOOoOoOooooxvoo
oo oboooouooog
goooss200oonoopoooooboooo
ddddodbooooooooooooooo
ooooooooo

ooon

0oooobobOOoOOoO0o0oO0oooosseuoood
O000o0o0b00020230e60300000000
b0 uoouuoog
obboooooboobooboobocobooog
oo0oDOoOoOoOoOoobooOXxvOoOoz2030000
dddddooooooooooooooooono
ogo

oooon

Approximate

percentage
Number and of interest
Name of Shareholder Capacity/Nature of interest of securities™ the Company
opoooooo
gooo ooooooo ooooooogm ooooao
Ever Winning Investment Beneficial Owner 1,019,831,999 65.80%
Shares (L)
opoooo (]

Note:

1. The letter “L.” denotes a person’s long position (as defined under Part XV of the SFO)
in the Shares.

ooo

1. OLOoo0o0oo0ooooo0ooooooooooooog
XvOo Ood



Interim Dividend

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2023 (30 June 2022: Nil).

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 25 August 2023

googd
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CONDENSED CONSOLIDATED INCOME

STATEMENT
Six months ended 30 June 2023

gooooon

0020230 603000000

Six months ended 30 June
goed300 0000

2023 2022
(unaudited) (unaudited)
gooooo oooooo
Note HK$’000 HK$’000
oo ooo ooo
Revenue O g 4 198,551 343,396
Cost of services oooo (159,184) (279,361)
Gross profit oo 39,367 64,035
Other income oooo ) 5,222 1,243

Administrative and other ooooooooad
operating expenses (35,527) (87,926)
Finance costs oooo 6 (1,400) (707)
Profit before tax gooooa 6 7,662 26,645
Income tax expenses goooa 7 (1,243) (3,562)
Profit for the period oooo 6,419 23,083
HK cents HK cents
oo oo

Earnings per share gooo

Basic ood 9 0.41 1.49
Diluted oad 9 0.41 1.49




RLITIN

Six months ended 30 Juné
goed3onooon

2023 2022
(unaudited) (unaudited)
ooooog gooooo
HK$’000 HK$'000
ooo ooo
Profit for the period ogooa 6,419 23,083
Other comprehensive expenses, netoftax 00000000000
Item that may be reclassified subsequently to ooooooooooood
profit or loss
Exchange difference on consolidation oooogoogogoaod (7,209) (2,256)
Total comprehensive (expenses) income 0oddhoododooo
for the period (790) 20,827
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

Six months ended 30 June 2023

gbogooooano

0020230 603000000

Reserve
oo
Share Share Capital  Statutory Translation Other  Accumulated Sub-
capital  premium reserve reserve reserve reserve profits total Total
oo oooo gooo gooo oooo oooo gooo oo oo
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$'000  HK$'000
ooo aooo oo ooo ooo aon ooo aoo oo
At 1 January 2023 (audited) 020280101000000 15,500 115,535 10,102 299 (2,655) 4,442 71,167 204,890 220,390
Profit for the period oooo - - - - - - 6,419 6,419 6,419
Other comprehensive expenses: goooooo
Item that may be reclassified subsequenty ~ 000000000 O0OOD
to profit or loss
Exchange difference on consolidation goooooooon - - - - (7,209 - - (7,209) (7,209)
Total comprehensive expenses forthe period 00000000 - - - - (7,209) - 6,419 (790) (790)
At 30 June 2023 (unaudited) 020230 60300000000 15,500 115,535 10,102 299 (9,864) 4,442 83,586 204,100 219,600
Reserve
oo
Share Share Capital ~ Statutory ~ Translation Other  Accumulated Sub-
capital premium reserve reserve reserve reserve profits total Total
oo oooo oooo oooo oooo oooo oooo oo oo
HKS000  HKS000  HKS000  HKSO00  HK$000  HK$000 HK$000  HK$000  HK$000
ooo ogoo oog ooo ooo ogo ooo ooo oog
At 1 January 2022 (audited) 020220101000000 15,500 115,535 10,102 299 1914 4,442 49,625 181,817 197,317
Profit for the period gooo - - - - - - 23,083 23,083 23,083
Other comprehensive expenses: goooooo
Item that may be reclassified subsequently ~ 0O 00000000000O
to profit or loss
Exchange difference on consolidation goooooooo - - - - (2,256) - - (2,256) (2,256)
Total comprehensive income for the period 00000000 - - - - (2,256) - 23,083 20,827 20,827
At 30 June 2022 (unaudited) 020220 60300000000 15,500 115,535 10,102 299 (342) 4,442 72,608 202,644 218,144
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CONDENSED CONSOLIDATED STATEMENTOF [0O0O0O0OOOO0O
CASH FLOWS

Six months ended 30 June 2023 0020230 60 3000000

Six months ended 30 June
goens30on0nOOO

2023 2022
(unaudited) (unaudited)
oooooo oooooo
Note HK$’000 HK$'000
oo ooo ooo
OPERATING ACTIVITIES oooo
Cash (used in) generated from operations DOoO0ooooooo 21 (13,795) 10,869
Interest paid o000 (1,452) (707)
Hong Kong profit tax paid ooooooo (3,123) (2,420)
Net cash (used in) from O00ooooooo
operating activities oooo (18,370) 7,742
INVESTING ACTIVITIES oooo
Interest received oooo 440 59
Dividend income from financial assets at O0o0O0oO0oOoooooooa
fair value through profit and loss oooo 24 -
Purchase of property, plant and equipment oO0oooooooo (211) (1,925)
Net proceeds from disposals of property, o0oooooogo
plant and equipment oooooo 144 10
Purchase of financial assets at fair value O00oO0ooooooo
through profit or loss good - (7,465)
Increase in pledged deposits ooooooo 9) (147)
Net cash from (used in) investing activities 00000000 O000OOOO 388 (9,468)
FINANCING ACTIVITIES oooo
Inception of interest-bearing borrowings ooooooo 24,985 15,538
Repayment of interest-bearing borrowings oooooo (24,287) (14,299)
Repayment of lease liabilities ooooon (827) (831)
Net cash (used in) from Ooo0oooooooo
financing activities oooo (129) 408
Net decrease in cash ooooooobooooo
and cash equivalents (18,111) (1,318)
Cash and cash equivalents at the gooooooooooooo
beginning of the reporting period 147,991 123,821
Effect on exchange rate changes ooooooo (5,337) (3,591)

Cash and cash equivalents attheendof 000000000 OO0OOOO
the reporting period, represented by gooooooo
bank balances and cash 124,543 118,912
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 30 June 2023

GENERAL INFORMATION AND BASIS OF
PREPARATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 15 October 2015 and
its shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 6 July 2016.
The Company’s immediate and ultimate holding company is Ever
Winning Investment Company Limited, a company with limited
liability incorporated in the British Virgin Islands (the “BVI”). The
ultimate controlling party of the Group is Mr. Lau Yu Leung. The
registered office of the Company is situated at Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
Cayman Islands. The Company’s principal place of business is
situated at 17/F., Excel Centre, 483A Castle Peak Road, Cheung
Sha Wan, Kowloon, Hong Kong.

The principal activity of the Company is to act as an investment
holding company. The Group is mainly engaged in rendering of
sea freight transportation and freight forwarding services in Hong
Kong and in the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2023 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of Securities on the
Stock Exchange.

gooooogood

0020230 603000000

1.

googoboogod

O0Oo201501001650000000 0O
0000000 DOO0OO0OO0O00Oo201607
000000000000 DOmMOOOm
go0ooooooDooooOooDoDooOoo
000oooomoooooomooogo
0000 O Ever Winning Investment Company
LimitedDOOOOOODOOOOODODODO
0000000000000 Windward 3,
Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman Islands0 O O O
00ooooooooooooooooo
483A0 00001700
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gooooooooooooo
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GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ from
these estimates.

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since 31 December 2022, and therefore, do not include all of the
information required for full set of financial statements prepared in
accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”) which collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standard ( “HKAS”) and
Interpretations issued by the HKICPA. They shall be read in
conjunction with the Group’s audited financial statements for the
year ended 31 December 2022 (the “2022 Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss which are measured at fair value, and
presented in Hong Kong dollars (“HK$”), which is the same as the
functional currency of the Company, and rounded to the nearest
thousands unless otherwise indicated.

1)

INTERIM REPORT 2023 0O 00

goboobdobobogad

gooooooDoDs400DOOOOOO
oo0ooo0obOobOobOobOooOonDOon
oooobobOobooOobobOoobooDo
uoodboocopoobooouooobobon
gooooooo

gbooobooOooOoOoO0ObOoo0oDOooDOo
goo0bz0220120310 0000000
obooboooooboooooooboon
gbooobooooomoooooooon
gboboooboobooooboboon
gboobooOoooOoo0obOoo0obOOoo0oDOno
gboooooOobOoo0oobobo0n
obbobooobOooboooboDbo
gooboOogzoz22z2012031000000
oMz mooon

gooobooooboooobooon
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ooooooobooobioOo™mob oo
gboooooboooboooooobboooo
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2.

ADOPTION OF NEW/REVISED HKFRSs

These unaudited condensed consolidated financial statements
have been prepared on a basis consistent with the accounting
policies adopted in the 2022 Financial Statements except for the
adoption of the following new/revised HKFRSs that are relevant to
the Group and effective from the current period:
Amendments to HKAS 1 Disclosure of
Accounting Policies
Definition of Accounting
Estimates
Deferred Tax related to
Assets and Liabilities arising
from a Single Transaction
International Tax Reform —
Pillar Two Model Rules

Amendments to HKAS 8

Amendments to HKAS 12

Amendments to HKAS 12

The Group has not early adopted any new/revised HKFRSs that
have been issued but are not yet effective for the financial period
beginning on 1 January 2023.

SEGMENT INFORMATION

The executive Directors have been identified as the chief operating
decision-makers. The executive Directors review the Group’s
internal reporting in order to assess performance and allocate
resources. The management of the Company has determined the
operating segments based on these reports.

The executive Directors assess the performance of the Group’s
business from a route perspective for the feeder shipping services,
the carrier owned container services and the barge services, and
a collective perspective for the sea freight forwarding agency
services.

2.
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SEGMENT INFORMATION (CONTINUED)

Segment results represent the gross profit earned or loss
incurred by each segment without allocation of other income,
administrative and other operating expenses, finance costs and
income tax expenses.

No analysis of the Group’s assets and liabilities by operating
segments is presented as it is not regularly provided to the chief

operating decision-makers for review.

EVER HARVEST GROUP HOLDINGS LIMITED O O00OOO0O0COOOO

INTERIM REPORT 2023 0O 00

3. J0O0ODbOnO

gboooboooooOoooOoobOoonbo
goobOooOo0oo0oobobOOobOobOOon
jijbodooooooooooooo

goooooooooooooooooo
gboobooooOobOoooobOoboon
ooooooooo

Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
oooo
oooo oooo gooo oooo oooo oo
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
000000 Ooo0O0O00 OOODOOO0 OO0OO0O0OO0O OoDOOODO ooOoooo
HK$°000 HK$’000 HK$°000 HK$°000 HK$°000 HK$°000
ooo ooo ooo ooo ooo ooo
Six months ended 002023060300
30 June 2023 oooo
Revenue from external doddoooooo
customers 23,357 29,377 74,501 32,442 38,874 198,551
Cost of services gooo (19,582) (21,112) (60,358) (25,136) (32,996) (159,184)
Segment results oooo 3,775 8,265 14,143 7,306 5,878 39,367
Unallocated income and oooooooo
expenses
Other income oooao 5,222
Administrative and other ooooooooo
operating expenses (35,527)
Finance costs gooo (1,400)
Profit before tax goooa 7,662
Income tax expenses gooaoa (1,243)
Profit for the period oooo 6,419

25
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oooo

ooog

oooo gooo oo
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
000000 OO0O00OCOO COO0O0OOO OO0O0DOO OODOOOO COOOOO
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ooo ooo ooo ooo ooo ooo
Six months ended 002022060 300
30 June 2022 oooo
Revenue from external goooooooa
customers 50,816 48,423 158,205 40,390 45,562 343,396
Cost of services oooo (42,099) (32,847 (131,458) (32,621) (40,336) (279,361)
Segment results oooo 8,717 15,576 26,747 7,769 5,226 64,035
Unallocated income and ooooooon
expenses
Other income oooo 1,243
Administrative and other goooooooo
operating expenses (37,926)
Finance costs gooda (707)
Profit before tax goooo 26,645
Income tax expenses goooo (3,562)
Profit for the period oooo 23,083
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SEGMENT INFORMATION (CONTINUED)

Geographical information

The following table sets out information about the geographical
location of the Group’s property, plant and equipment and
investment properties (the “Specified non-current assets”). The
geographical location of the Specified non-current assets is based
on the physical location of the assets (in the case of vessels and
barges the location to which they are registered and operated).

INTERIM REPORT 2023 0000

3. J0O0ODbOnO

ooon

goooooooobooobooboooo
ooooobooooooooooooo
gbooobOooooOoOoOOooOobOOoOoDnDo
goooooobbODbOobObODbODbOOoOOOoOOO
gooood

Specified non-current assets ooooooo

At At

30 June 31 December

2023 2022

0 20230 0 20220

60 300 120 310

(unaudited) (audited)
gooooao ooooo

HK$’000 HK$°000

ooo oood

Hong Kong oad 132,069 135,889
The PRC ood 36,492 39,237
168,561 175,126

Information about major customers

Details of the entities individually accounting for 10% or more of
the aggregate revenue of the Group during the six months ended

30 June 2023 and 2022 are as follows:

ooooooooo

go0b20230020220 6030000000
ooooooooo10oooooooo
oo

Six months ended 30 June
goenD30dOdnOOd

2023 2022

(unaudited) (unaudited)

goooog oooooo

HK$’000 HK$'000

ooo oood

Customer A and its affiliated companies O0AOOOOOO0O N/A 51,284
(Note) oooo oodo

Note: A customer contributed more than 10% of the total revenue of the Group for

the six months ended 30 June 2022 represents the customer from Guangxi

routes. Such customer contributed less than 10% of the total revenue of the

Group for the six months ended 30 June 2023.

For the six months ended 30 June 2023, no customers contributed more

than 10% of the total revenue of the Group.

OOoooo2022060300000000000000
0000000oO0o0oi10% 000000000
002023060300 00000000010%0

Oo02028060300000000000000
00o0o0o0oi10%0
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4. REVENUE

oooooooooo

Six months ended 30 June
goens3onndnonnO

2023 2022
(unaudited) (unaudited)
oooooo oooooo
HK$’000 HK$'000
ooo ooo
Revenue from contracts with Oo0o00oo0oooo4s0000
customers within HKFRS 15, goooooooag
recognised over time oooooono
Rendering of feeder shipping services ooooooo 154,834 250,801
Rendering of carrier owned container services 0000000000 20,064 41,592
Rendering of sea freight forwarding oooooooooo
agency services 23,357 50,816
Rendering of barge services oooooo 296 187
198,551 343,396
5. OTHER INCOME 5. OJugag
Six months ended 30 June
opoeds3oioonOnd
2023 2022
(unaudited) (unaudited)
gooooo oooooo
HK$’000 HK$'000
ooo ooo
Bank interest income gooooo 440 59
Dividend income ogooo 24 -
Exchange gain, net oooooo 911 -
Net (loss) gain on financial assets at fairvalue 00000000000
through profit or loss ooboobooogoad (682) 44
Government grants goon 3,457 -
Sundry income ooono 1,072 1,140
5,222 1,243
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6. PROFIT BEFORE TAX 6. JOOO04d
This is stated after charging (crediting): 0000000 o0o0oo0oooOooa

Six months ended 30 June
godoed 3000000

2023 2022
(unaudited) (unaudited)
gooooo ooooDoo
HK$°000 HK$'000
ooo ooo
Finance costs oooo
Interest on interest-bearing borrowings ooooooo 1,299 640
Interest on lease liabilities ooooooo 101 67
1,400 707
Other items opooo
Staff costs (including directors’ remunerations) O 00 000000000
Salaries, bonus and allowances gooooooao 18,863 17,102
Contributions to defined contribution plans oooOooooao 2,106 2,173
20,969 19,275
Depreciation of property, plant and equipment OO OOOOOOOO
(charged to “Cost of services” and goDooooODoODOOooooDOO
“Administrative and other operating gdo0oooooooooom
expenses”, as appropriate) 4,645 4,567
Depreciation of investment properties oooooo 1,295 1,295
Exchange (gain) loss, net 0oDoooooooo (911) 2,684
Lease payments on feeder vessels and dooooooooooooo
barges under short-term leases dodhobhoooom
(charged to “Cost of services”) 37,109 33,833
Lease payments on premises under 0o0o0oooooooooo
short-term leases 95 205
(Gain) Loss on disposal of property, 00000000 ooooo

plant and equipment (136) 14
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7. TAXATION 7. 00O
Six months ended 30 June
ooen30o0donnO
2023 2022
(unaudited) (unaudited)
oooooo oooooo
HK$’000 HK$'000
oo ooo
Current tax oooo
Hong Kong Profits Tax ooooo 1,243 3,831
PRC Enterprise Income Tax ooooooo
Over provision in prior years dddooooo - (269)
1,243 3,562

The group entities established in the Cayman Islands and the BVI
are exempted from income tax.

For the six months ended 30 June 2023, the assessable profits
of a Hong Kong incorporated subsidiary of the Group (as elected
by the management of the Group) are subject to the two-tiered
profits tax rates regime that the first HK$2 million of assessable
profits will be taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The Hong Kong Profits Tax of other
Hong Kong incorporated subsidiaries of the Group was calculated
at 16.5% of their respective estimated assessable profit for both
periods, except one of the Hong Kong incorporated subsidiaries
with estimated assessable profits for the period being wholly
absorbed by unrelieved tax losses brought forward from previous
years.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%. For
the six months ended 30 June 2023 and 2022, PRC Enterprise
Income Tax has not been provided as the Group has no
assessable profits.

gboooboooobooobooobooonbo
goooooooooo

gO20230c030000000000A0O
goboobooboobuooooboooo
gooobobooooboooboooo
gooooezooo0000dbononoonoD
8.25%0 00000000 2000,0000 0
ooooo0OOoDt1e5% 00000000
gooobooobooobobooooboooobo
00DoOO00DOoOO0O0oDbDoOOoOgOoit1e.5%0
gooboooooooboooooboon
gboooboooboboooobobooon
gooboooobooobobooobbo

OoO0oo0ogodg

00000o0oooooDooO0O25%0000
goopboooOoO0o0obOoO20230 02022
geposooopooooooooooobon
gjoboooooooooooooo
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31

DIVIDENDS 8. OO
The Board has resolved not to declare an interim dividend for the U00O0OO00DbDbOO0O202300 20220 60
six months ended 30 June 2023 and 2022. p0o0ooOoOooooboDoDbDOoO
EARNINGS PER SHARE 9. OOoOad
The calculation of the basic earnings per share attributable to the oooobooOoobOoOobOoobOooDno
equity holders of the Company is based on the following data: goooo
Six months ended 30 June
opoeds3oioonOnd
2023 2022
(unaudited) (unaudited)
oooooo oooooo
HK$’000 HK$'000
ooo ooo
Earnings od
Earnings for the period attributable 0oo0o0ooooooooooo
to the equity holders of the Company for ooooooooooo
the purpose of calculating basic earnings
per share 6,419 23,083
2023 2022
‘000 000
Number of shares ooono oo oo
Weighted average number of ordinary shares 00 000000000000
for the purpose of calculating basic earnings 0 0 0 0 O
per share 1,550,000 1,550,000
Diluted earnings per share is the same as basic earnings per O00002023002020603000000
share as there were no potential ordinary shares outstanding dooDoooooooooooooooa

during the six months ended 30 June 2023 and 2022. oooooooooo
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10. PROPERTY, PLANT AND EQUIPMENT

10. O OOOO0OOOO

Leasehold Furniture,
land and Leased  Leasehold Motor ~ fixture and Leased Owned Feeder
buildings  properties  improvements vehicles  equipment  containers  containers vessels Barges Total
gooo gooon
ooo gooo oooo oo 000 D0OO0OC0 DOOOO gooo oo oo
HKS'000  HKS000  HK$000  HKS000  HKS000  HKS000  HK$000  HKS'000  HKS000  HK$'000
oon aog oog oon ooa oog oon aon oo oog
Unaudited gooo
Reconciliation of carrying goooog
amount - six months 00020230
ended 30 June 2023 603000000
At 1 January 2023 020301010 67,314 2,093 78 2,3% 126 % 7,022 22120 12,328 13770
Addtions oo - 1,100 - 188 2 - - - - 1,311
Disposal oo - - - - - - ® - - ®
Depreciation oo (1,394) (634) (78) (3) (39 U} (69) (893) (n) (4,645)
Exchange realignments oooo (89) (128) - (14) ) - (125) (1,602) - (1,928
At 30 June 2023 0 20230 60 300 65,867 2,431 - 2137 104 88 6,393 19,625 11,856 108,500
Audited ooo
At 1 January 2023 020301010
Cost oo 81,301 4,306 1,570 10,937 1,413 147 28,555 31,251 15,950 175430
Accumulated depreciation oooo (13,987) (2213 (1492 (8543) (1,287) (52) (21,333 9131 (3622) (61,660)
67,314 2,093 8 2,394 126 % 7222 22,120 12,328 13,770
Unaudited gooo
At 30 June 2023 0020230 60 300
Cost oo 81,165 5,864 1,570 1,044 1,373 147 28138 28947 15,950 174198
Accumulated depreciation oooo (15,298) (3433 (1570) (8907) (1269) (59) (21,745) (9322 (4,095) (65,698)
65,867 2,431 - 2,137 104 88 6,393 19,625 11,858 108,500

At 30 June 2023, the Group had five vessels (31 December 2022:
five vessels) under the usage priority agreements (“the Usage
Priority Agreements”) or the sales and purchase and supplemental
transfer agreements. According to the Usage Priority Agreements,
the Group has the exclusive preferential right to use these five
vessels and to acquire the interests or obtain the sales proceeds
of disposal, which has to be approved by the Group in advance,
of these five vessels. The Group considers that it, in substance,
is able to use these five vessels and obtain the future economic
benefits through the usage of these five vessels physically as if it
was the legal owners throughout the period covered by the Usage
Priority Agreements. Accordingly, at 30 June 2023, the aggregate
net carrying amount of approximately HK$19,625,000 (37
December 2022: HK$22,120,000) was recorded under property,
plant and equipment.

gzozsbed3obooooooooogn
onooboobommobooooooon
goobobooozozzoti2ostoooond
gompoooboooooobooooooon
gbobooooboobooboooooboon
gooooboooobooooobooooo
goobooooobooboooooboon
gooobooboobobooobooooo
goobooobooboboooooboon
goooooooobooOoononb 20230
co3000O0ODO0ODODOOOODOO
0000019,6250000 0020220 120 31
oo2zz,120,0000 0 00
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11. RIGHT-OF-USE ASSETS 1. 00000
Details of the right-of-use assets (included in property, plant and go0DooDoooOOoOooOOoOobOOoooonOao
equipment) are as follow: 2l e
Leasehold
land and Leased Motor
buildings properties Containers Vehicles Total
oood
O B oooad ooao O] [ oo
HK$’000 HK$’000 HK$’000 HK$°000 HK$°000
oo oon oo oono oo
Audited oo
At 1 January 2023 0202301010
Carrying amount oodad 67,314 2,093 95 2,272 71,774
Unaudited oooo
At 30 June 2023 020230 60 300
Carrying amount oodad 65,867 2,431 88 1,868 70,254
Unaudited oooao
For the six months 0020230 60 300
ended 30 June 2023 ogooo
Depreciation od 1,394 634 7 404 2,439

At 1 January 2023 and 30 June 2023, the Group leases various
leased properties, containers and motor vehicles for its operation.
Lease contracts are entered into for fixed term of more than 1
to 5 years. Certain leases of containers and motor vehicles were
accounted for as finance leases during the six months ended 30
June 2023 and the effective interest rate on the obligations under
finance leases was 2% (31 December 2022: 4%). Lease terms
are negotiated on an individual basis and contain a wide range of
different terms and conditions. In determining the lease term and
assessing the length of the non-cancellable period, the Group
applies the definition of a contract and determines the period for
which the contract is enforceable.

In addition, the Group owns several leasehold land and buildings
and is the registered owner of these property interests, including
the underlying leasehold lands. Lump sum payments were made
upfront to acquire these property interests. The leasehold land
components of these owned properties are presented separately
only if the payments made can be allocated reliably.

At 30 June 2023, leasehold land and buildings with an aggregate
net book value of approximately HK$65,103,000 (37 December
2022: HK$66,458,000) were pledged to secure banking facilities
granted to the Group (Note 17).

The Group’s leasehold land and buildings were situated in Hong
Kong and the PRC under original leases terms between 50 to
70 years. At 30 June 2023, the remaining leases terms of the
Group’s leasehold land and buildings were between 20.5 to 42.5
years (31 December 2022: 21 to 43 years).

0202301010 020230 60 30000 O
ggoooooboobooobooboo
gbooobooouooboouobot1bsbon
gbop2z202306c030000000DOO0
ggoobooooboobooobooboo
00000000297 20220 120 3100
4% 000 000000000000000
ggoobooobooobooobooboo
ggboobooooboobooobooboo
gpoboooboouobbooog

gobboooobbboooobboo
gboogbobobobobobuoouobg
ggboobooobbooboobooboo
gogbogooboboobooboobobo
ggboobooobbooboobooboo
good

oo oooo

g20230 6030000000000
65,103,0000 OO 20220 120 3100
ee 4580000 000000 noOooOoOOO
gooouooouoouooyog t7od

gogboobooboboobooboo
gooooobooosonronbon20230 6
gsouboboooooobooooooobo
0002050 4250020220 120 310021
043000
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12. INVESTMENT PROPERTIES 12. 0000
HK$’000
ooo
Reconciliation of carrying amount - six 000000000 20230 60 300
months ended 30 June 2023 oood
At 1 January 2023 (audited) 020230 101000000 61,356
At 30 June 2023 (unaudited) 020230603000 00000 60,061
Fair value ooo
At 1 January 2023 020230 1010 61,700
At 30 June 2023 0 20230 60 300 61,700

The fair values of investment properties are under level 3 of the
three-level fair value hierarchy as defined under HKFRS 13. At 1
January 2023 and 30 June 2023, the fair values of investment
properties were valued by an independent professional qualified
valuer, who has relevant experience in the location and category
of the investment properties being valued, on an open market
basis by comparison approach assuming sale with the benefit
of vacant possession or by making reference to comparable
approach sale evidence as available in the relevant market.
Recent sale price of comparable properties in close proximity
adjusted for differences in key valuation attributes, such as size

gboobooooooobooobOoonbo
130000000000 000DO0ODbOoOO
0202301010 02023060300000
oo oooooooon
gbooboobooobobooobooDbo
gboiboobouobooboooooobo
gijbjoodooodooooooooooo
gbobooooboboooooboon
gooooooooooboboobboboon
goooooobbobooboobobbobooon
goooooooooooooo

and age, were used to value the investment properties. The
most significant input into this valuation approach is the price per

square feet.

The fair value measurement was based on the highest and best
use of the investment properties, which did not differ from their

existing use.

Leasing arrangement — as lessee

At 1 January 2023 and 30 June 2023, the investment properties
consist of leasehold land and buildings in Hong Kong with useful
lives of 33.5 years (31 December 2022: 34 years).

The Group owns leasehold land and buildings and is the
registered owner of the property interests, including the underlying
leasehold land. The leasehold land component of the owned
property is presented separately only if the payments made can

be allocated reliably.

The investment properties with a total carrying amount of
approximately HK$60,061,000 at 30 June 2023 (31 December
2022: HK$61,356,000) were pledged to secure banking facilities

(Note 17) granted to the Group.

gooobooobooobobooooboooobo
gooooooooooooooo

gooo —oooogg

0202301010 0202306030000 0
gboobooboobooboooobooboon
0 33.50020220 120 310034000

gooboooboobooboooooboon
gboobooobooboobooboon
gboooboooboobooooboboon
goooooooooooooooon

g20230603000000000
60,061,0000 OO 20220 120 3100
ereseooo0 00000 000O00ODOO0O
oooooooooog 1700
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13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

13. 00 000booOooooogd

At At

30 June 31 December

2023 2022

0 20230 0 20220

60 300 120 310

(unaudited) (audited)
oooooo ooooo

HK$’000 HK$'000

ooo ooo

At fair value, held for trading oooobooooo

Equity investments — listed in Hong Kong oopoooooog 5,368 6,050

The fair values of the listed securities are determined on the
basis of the quoted market closing price available on the Stock
Exchange at the end of the reporting period.

The movement of the financial assets at fair value through profit or

gboooboooooooboooboobo
gojooooooooanb

gbooboobooobobooobooDbo

loss is analysed as follows: oo
Six months
ended Year ended
30 June 31 December
2023 2022
00 20230 0020220
60 300 120 310
oooo ooo
(unaudited) (audited)
gooooo ooooo
HK$’000 HK$'000
ooo ooo
At the beginning of the reporting period opoOoogoo 6,050 -
Additions oad - 7,465
Net fair value changes recognised in 0o0o0oooooooooo
profit or loss (682) (1,415)
At the end of the reporting period oooood 5,368 6,050
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14. TRADE AND OTHER RECEIVABLES

4. 000000000

At At
30 June 31 December
2023 2022
0 20230 0 20220
60 300 120 310
(unaudited) (audited)
oooooo ooooo
HK$’000 HK$’000
ooo ooo
Trade receivables oooooo
From third parties ooooa 57,297 75,539
Less: Loss allowance oooooag (3,194) (8,237)
54,103 72,302
Other receivables oooooo
Deposits, prepayments and other debtors oooooobobooobooo 7,883 10,852
61,986 83,154

Loss allowance

The loss allowance of approximately HK$3,194,000 (31
December 2022: HK$3,237,000) as at 30 June 2023 was mainly
and specifically resulted from a then major customer who was in

the process of bankruptcy and liquidation.

The Group applies the simplified approach to provide for lifetime
expected credit losses for trade receivables as prescribed by
HKFRS 9. The Group determines the provision for expected credit
losses by grouping together trade debtors with similar credit risk
characteristics and the days past due and collectively assessing
them for likelihood of recovery, taking into account prevailing
economic conditions and other forward looking information. At 30
June 2023, the allowance for expected credit losses is assessed

insignificant.

goon

020230 60300 00O 0O O 3,194,0000
bzozz20 120 31003,237,0000 0O 00O O
gbobooooboboooobob

goooooooo

0o0oooooooooooooenon
gooobooboobooooooon
goobooooooobooogooboob
gbooboboobooobooooobooon
gboobbooboobooooobooon
gbobooooboobooooooobob
gboooooob20230 60300000
goooooooooogo

O oo

Iy
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TRADE AND OTHER RECEIVABLES 14. 000000000000
(CONTINUED)
The Group normally grants credit terms up to 90 days (37 O000O0O00O0o000OoeonsTzozza 12
December 2022: up to 90 days) to its customers. The ageing o3itoooooooooooooooonono
analysis of trade receivables, net of loss allowance, by invoice 0000000000000 oOoOOoOoooOo
date is as follows: oooo
At At
30 June 31 December
2023 2022
0 20230 0 20220
60 300 120 310
(unaudited) (audited)
gooooa ooooo
HK$’000 HK$'000
ooo ooo
Within 30 days 3000 25,184 81,518
31-60 days 310 600 17,179 22,172
61-90 days 610 900 8,728 9,977
Over 90 days 00doeon 3,012 8,640
54,103 72,302
At 30 June 2023, amount of approximately HK$5,484,000 0202306030000 0000000
(31 December 2022: HK$5,738,000) included in the trade 5,484,0000 07 20220 120 31015,738,000
receivables were in connection with invoice discounting bank loan goooo0dddddddO0o0oOoOoOooooa
arrangements.
PLEDGED BANK DEPOSITS 15. 000 ooa

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by the
pledged bank deposits. At 30 June 2023, the Group had utilised
HK$750,000 (37 December 2022: HK$741,000) of such facilities
arising from bank guarantees issued to suppliers for services
provided.

gooobooboobobooobooooo
goooobboooobobboooobooon
gz023b0e603000000000D0O0O0OO0
goooOovso00000ye0zz0 120 3100
Zt,ooo0 0000000000000



EVER HARVEST GROUP HOLDINGS LIMITED 0000000000
INTERIM REPORT 2023 0000

16. TRADE AND OTHER PAYABLES 16. D 00000000
At At
30 June 31 December
2023 2022
0 20230 0 20220
60 300 120 310
(unaudited) (audited)
oooooo ooooo
HK$’000 HK$000
ooo ooo
Trade payables oooooo
To third parties oooood 49,156 85,541
Other payables ooooono
Accrued charges and other creditors ooo0ooDopooDoOoO 9,104 20,575
Deposit received ooaono 12,298 14,414
21,402 34,989
70,558 120,530
The trade payables due to third parties are unsecured, interest- gdoDooooooooooboooood
free and have a credit period of 30 days to 90 days. googgsoooeonnboobbo
At the end of the reporting period, the ageing analysis of trade gdboboobuoobbooobooboo
payables by invoice date is as follows: gooooooo
At At
30 June 31 December
2023 2022
0 20230 0 20220
60 300 120 310
(unaudited) (audited)
gooooog ooooo
HK$’000 HK$'000
ooo oood
Within 30 days 300 O 34,099 36,532
31-60 days 310 600 8,198 25,660
61-90 days 610 900 6,859 15,601
Over 90 days 00900 - 7,748

49,156 85,5641
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18. LEASE LIABILITIES 18. 0 O OO

At At

30 June 31 December

2023 2022

0 20230 0 20220

60 300 120 310

(unaudited) (audited)
gooooo ooooo

HK$’000 HK$000

ooo ooo

Lease liabilities oooo

Current oad 1,196 1,287
Non-current Oo0do 1,280 1,047
2,476 2,334

The total cash outflow for leases for the six months ended 30
June 2023 and 2022 were approximately HK$38,132,000 and

HK$34,869,000, respectively.

Commitments under leases

The Group was committed to lease contracts in relation to feeder
vessels and leased properties that have not yet commenced. At
30 June 2023 and 31 December 2022, the related lease payments
that were not paid and not reflected in the measurement of lease
liabilities were approximately HK$13,674,000 and HK$2,602,000,

020230020220 60300000000
ooooooooonboass132,000000
34,869,0000 O O

ugoon

gboobooobobooobOoobooDo
gooo0O000020230 60 3000 20220
12031000 00000000000 DOAO
gooDoooooooboigerdaooondn
2,602,0000 OO

respectively.
19. SHARE CAPITAL 19. 0O O
At 30 June 2023 At 31 December 2022
020230 60 300 020220 120 310
(unaudited) (audited)
gooooo goood
No. of shares No. of shares
oooo oood
’000 HK$°000 ‘000 HK$°000
oo ooo oo ooo
Authorised: ooo
Ordinary shares of ooooootonon
HK$0.01 each oo 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: [ [0 00000
Ordinary shares of ooooooronn
HK$0.01 each ooo 1,550,000 15,500 1,550,000 15,500

41
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20. CONNECTED AND RELATED PARTY 20 00000000

TRANSACTIONS

In addition to the transactions/information disclosed elsewhere in o00ODoOO0oO0ooboOoOOoOoOooDbDOOogao23

the Interim Financial Statements, during the six months ended 30 0020220603000 00000003

June 20283 and 2022, information of the connected/related party J000DOO0DOO0oOOoOoOOoOooooOOoono

transactions is set out below. oono

(@ Transactions between the group entities have been (@ OOOOOoOOoOOODODDODOOOOOoOO
eliminated on consolidation and are not disclosed. During I A A O O Y 24023
the six months ended 30 June 2023 and 2022, the Group 002022060 30000000000
had no significant transactions with connected/related dodboboooooooooooog
parties.

(b)  Remuneration for key management personnel (including the (o) CODODODOOOOODODOOOCOOOO

directors) of the Group:

Six months ended 30 June
ooen300 0000

2023 2022

(unaudited) (unaudited)

gooooa oooooo

HK$’000 HK$°000

ooo oood

Directors’ fee oooad 570 510

Salaries and allowances ooooao 5,044 4,360
Contributions to defined contribution oooDOooooOooooognon

retirement schemes 27 28

5,641 4,898
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21. CASH (USED IN) GENERATED FROM 2. 0000 00000gg
OPERATIONS

Six months ended 30 June
godoed 3000000

2023 2022
(unaudited) (unaudited)
gooooo ooooDoo
HK$’000 HK$'000
ooo ooo
Profit before tax ooooa 7,662 26,645
Depreciation oa 5,940 5,862
Dividend income from financial assets at ooboooobooa
fair value through profit and loss gooooooog (24) -
Net loss (gain) on financial assets at farvalue OO0 O0O0O00O0OO
through profit or loss oo oobog o 682 (44)
Bank interest income oooooo (440) (59)
(Gain) Loss on disposals of property, oodooooooooo
plant and equipment gooooo (136) 14
Finance costs oogn 1,400 707
Exchange differences, net oooooo (131) (62)
Changes in working capital ooooono
Trade and other receivables ddoodddoood 20,915 (20,922)
Trade and other payables ddoddooood (49,663) (1,272)
Cash (used in) generated from operations ooooOoooooo (13,795) 10,869
22. FAIR VALUE MEASUREMENT 2. 00000
The following presents the assets and liabilities that are measured 0o0oo0ooooooooo18soooooo
at fair value or required to disclose their fair value in the unaudited ggboboobooboboooboboo

Interim Financial Statements at 30 June 2023 across the three gopoz0060300000D00O000O0O
levels of the fair value hierarchy defined in HKFRS 13 Fair Value gobobooboooboooobooboo
Measurement, with the fair value measurement categorised in its goooooooooobbooogoooo
entirety based on the lowest level input that is significant to the goobooobooboobooooboon
entire measurement. The levels of inputs are defined as follows: ooo

° Level 1 (highest level): quoted prices (unadjusted) in active oo ooomobooogooo

markets for identical assets or liabilities that the Group can gboobooboobobooboobo
access at the measurement date; ooooood

° Level 2: inputs other than quoted prices included within ° 0000o00oooDoooboooon
Level 1 that are observable for the asset or liability, either gboobooboboboboboo
directly or indirectly; and a

° Level 3 (lowest level): unobservable inputs for the asset or ° Jo0ddoooO0om@oooooooo

liability. ooooooo
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22. FAIR VALUE MEASUREMENT (CONTINUED) 22. OO 0O OO0 QOO

(@) Assets measured at fair value (@ DOoO0OooOOoOooo
At At
30 June 31 December
2023 2022
0 20230 0 20220
60 300 120 310
(unaudited) (audited)
gooooo ooooo
Level 1 Level 1
ooog ooo
HK$’000 HK$'000
ooo ooo
Assets measured at fair value Oooo0oO0o0ooOoOO
Financial assets at FVPL oooooopooDooDooOO
Equity investments, listed in oo0oo0ooooooni1sg
Hong Kong (Note 13) 5,368 6,050
During the six months ended 30 June 2023 and the year oooz0230e60300000000O
ended 31 December 2022, there were no transfers among 0202201203100 0000000
Level 1, Level 2 and Level 3 fair value measurements. 0o0oooooooOoOoOoooooon
oooo
(b) Assets and liabilities with fair value disclosure () DO0O0O0O0O0O0O0oooooon
but not measured at fair value ooooooon
The carrying amounts of financial assets and liabilities that 020230 60 300 O 20220 120 31
are carried at amortised costs are not materially different godooooooooboooooao
from their fair value at 30 June 2023 and 31 December JooodooOoOoooogoooo
2022.
23. APPROVAL OF THE INTERIM FINANCIAL 23. 0000 onon
STATEMENTS
The Interim Financial Statements were approved by the board of 000oo0ooo202308025000000

directors on 25 August 2023. oo
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